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VC investment is on 
the way back in 2024

UK VC investment has 
been growing again as of 
H2 2023

[AI and climate tech]

▊ $4–15m (series A)  
▊  $1–4m (seed)    
▊  $0–1m (pre-seed) 

[Itʼs mainly late-stage investment that dried up in 2023.]

▊ $100–250mLate
▊ $40–100m (series C)    
▊ $15–40m (series B)BreakoutEarly

Source:

2024 in UK tech

Stage Company
Late CMR Surgical
Late Conigital
Late Zenobe Energy
Late Shop Circle

Late
Apollo 
Therapeutics

Late Butternut Box
Breakout Curve

Breakout
Tenpoint 
Therapeutics

Breakout Tractable
Breakout Causaly
Breakout Sylvera
Breakout Envisics
Breakout ENOUGH
Early Timelineapp

Early
Continuum 
Industries

Early Matter
Early Breedr
Early Administrate
Early Machine Discovery

Dealroom.co | Created with Datawrapper

Dry powder - UK 
investors are armed

UK has the best crop of 
investors and the most 
dry powder its ever had.

The exit window 
opening?

Thereʼs a big shopping list 
of startups getting ready 
for exit.

https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/shop_circle
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/curve
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tractable
https://app.dealroom.co/companies/causaly
https://app.dealroom.co/companies/sylvera
https://app.dealroom.co/companies/envisics
https://app.dealroom.co/companies/enough
https://app.dealroom.co/companies/timelineapp
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/matter_7
https://app.dealroom.co/companies/breedr
https://app.dealroom.co/companies/administrate
https://app.dealroom.co/companies/machine_discovery
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UK venture 
capital turned a 
corner in H2 2023. 
2024 could be the 
year of tentative 
recovery.

Dealroom.co | Created with Datawrapper

VC Investment in UK Startups » view online

Live data »

VC investment into UK startups, half year overview >> view more

+12%

https://app.dealroom.co/transactions.rounds/f/founding_or_hq_slug_locations/anyof_~united_kingdom~/growth_stages/not_mature/is_verified/anyof_yes/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
https://datacommons.dealroom.co/transactions.rounds/f/growth_stages/not_mature/locations/allof_United%20Kingdom/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=QUARTER&statsType=rounds
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UK

Venture capital in 
the UK reached an 
all-time high in 
2023 (if you 
exclude the 
outlier years of 
2021 & 2022).

Dealroom.co | Created with Datawrapper

2023E20212019201720152013

Live data »

VC investment into UK startups, annual  » view online

https://datacommons.dealroom.co/transactions.rounds/f/growth_stages/not_mature/locations/allof_United%20Kingdom/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
https://datacommons.dealroom.co/transactions.rounds/f/growth_stages/not_mature/locations/allof_United%20Kingdom/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=YEAR&statsType=rounds
https://app.datawrapper.de/archive/team/-zAFdE0w/208832#/dHfbH
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▊ $4–15m (series A)  
▊  $1–4m (seed)    
▊  $0–1m (pre-seed) 

[Itʼs mainly late-stage investment that dried up in 2023.]

▊ $100–250mLate
▊ $40–100m (series C)    
▊ $15–40m (series B)BreakoutEarly

2013 2015 2017 2019 2021 2023E 2013 2015 2017 2019 2021 2023E 2013 2015 2017 2019 2021 2023E

Source:

▊ $4–15m (series A)  
▊  $1–4m (seed)    
▊  $0–1m (pre-seed) 

▊ $100–250m
▊ $250m+

Late-stage investment 
has meaningfully slowed

▊ $40–100m (series C)    
▊ $15–40m (series B)

Breakout stage 
investment is at 110% of 
pre-pandemic levels

Early-stage investing has 
remained active, filling 
the startup pipeline

Stage Company
Late CMR Surgical
Late Conigital
Late Zenobe Energy
Late Shop Circle

Late
Apollo 
Therapeutics

Late Butternut Box
Breakout Curve

Breakout
Tenpoint 
Therapeutics

Breakout Tractable
Breakout Causaly
Breakout Sylvera
Breakout Envisics
Breakout ENOUGH
Early Timelineapp

Early
Continuum 
Industries

Early Matter
Early Breedr
Early Administrate
Early Machine Discovery

Dealroom.co | Created with Datawrapper

https://app.dealroom.co/companies/zeelo
https://app.datawrapper.de/chart/yr3vv/publish#export-image
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/zenobe_energy
https://app.dealroom.co/companies/shop_circle
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/curve
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tractable
https://app.dealroom.co/companies/causaly
https://app.dealroom.co/companies/sylvera
https://app.dealroom.co/companies/envisics
https://app.dealroom.co/companies/enough
https://app.dealroom.co/companies/timelineapp
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/matter_7
https://app.dealroom.co/companies/breedr
https://app.dealroom.co/companies/administrate
https://app.dealroom.co/companies/machine_discovery
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/shop_circle
https://app.dealroom.co/companies/apollo_therapeutics
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/curve
https://app.dealroom.co/companies/tenpoint_therapeutics
https://app.dealroom.co/companies/tractable
https://app.dealroom.co/companies/causaly
https://app.dealroom.co/companies/continuum_industries
https://app.dealroom.co/companies/enough
https://app.dealroom.co/companies/timelineapp
https://app.dealroom.co/companies/matter_7
https://app.dealroom.co/companies/breedr
https://app.dealroom.co/companies/administrate
https://app.dealroom.co/companies/machine_discovery
https://app.dealroom.co/companies/ovo_energy
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UK remains the 
#3 tech 
ecosystem in 
the world.

Dealroom.co. | Created with datawrapper.de

Live data »

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&showStats=bar&sort=-_2023&startYear=2023&type=amount
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UK

The UK is the #1 
tech ecosystem 
in Europe. 

UK raises more 
VC than France 
and Germany 
combined.

Dealroom.co. | Created with datawrapper.de

Live data »

https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2023&id=70546&interval=yearly&rows=australia~austria~belgium~canada~chile~colombia~~czech_republic~~denmark~estonia~finland~france~germany~greece~iceland~ireland~israel~italy~japan~~south_korea~~latvia~lithuania~luxembourg~mexico~netherlands~~new_zealand~~norway~poland~portugal~spain~sweden~switzerland~turkey~~united_kingdom~~~united_states~~china~india~romania~croatia~bulgaria~ukraine~malta~cyprus~russia~brazil~argentina~uruguay~bangladesh~taiwan~philippines~~saudi_arabia~~malaysia~vietnam~~Singapore_region_filter~~indonesia~~united_arab_emirates~~thailand~egypt~~south_africa~~ghana~kenya~nigeria~qatar~~country_hk_hong_kong~~~Scotland_region_filter~&showStats=bar&sort=-_2023&startYear=2023&type=amount
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Dealroom.co

UK entrepreneurship is distributed throughout the country. 
Investment is growing fastest in the West Midlands & NI.

London

Edinburgh

South West England

Other 31 unicorns »

Manchester

Investor Notable UK 
investment

Notable 
investment 

outside 
London

Notable EMEA 
investment 

(not counted 
here)

1 Tide Open 
Cosmos TravelPerk

2 Revolut END. Adyen

3 Lendable CultureAI Spotahome

4 Omnipresen
t Huboo Flutter 

5 Monzo Bank Ubiquisys Celonis

6 Synthesia Nodes & 
Links Pleo

7 Depop Elvie Cobee

8 GoCardless Darktrace Sinch

9 Copper Interactive 
Investor Lookiero

10 Improbable Oxford 
Nanopore Igenomix

Belfast

Alt protein

€40M Series C

Glasgow

Cambridge

Birmingham

LondonBristol

https://app.datawrapper.de/map/3dJDc/publish#export-image
https://app.dealroom.co/companies/stability_ai
https://app.dealroom.co/companies/improbable
https://app.dealroom.co/companies/gocardless
https://app.dealroom.co/companies/lollipop
https://app.dealroom.co/companies/anything
https://app.dealroom.co/companies/acin_limited
https://app.dealroom.co/companies/incident_io
https://app.dealroom.co/companies/supercritical_1
https://app.dealroom.co/companies/sen_corporation_ltd
https://app.dealroom.co/companies/vault_laboratories
https://app.dealroom.co/companies/firestoke
https://app.dealroom.co/companies/aveni_formerly_known_as_hatch_ai
https://app.dealroom.co/companies/adarma_1
https://app.dealroom.co/companies/yu_1
https://zurich.dealroom.co/companies/linkup_
https://app.dealroom.co/companies/sorted_group
https://app.dealroom.co/companies/frost
https://app.dealroom.co/companies/immersive_labs
https://app.dealroom.co/companies/beam_connectivity
https://app.dealroom.co/companies/mystic_1_1
https://zurich.dealroom.co/companies/3d_vr_live
https://app.dealroom.co/companies/rapyd
https://app.dealroom.co/companies/checkout_com
https://app.dealroom.co/companies/sumup
https://app.dealroom.co/unicorns/f/business_models/anyof_saas/regions/anyof_Greater%20London%2C%20United%20Kingdom/tags/allof_verified%20unicorns%20and%20%241b%20exits?sort=-valuation
https://flanders.dealroom.co/lists/38965?showGrid=false&showTransactions=false
https://app.dealroom.co/companies/quantexa
https://app.dealroom.co/companies/bridge_1_1
https://zurich.dealroom.co/companies/linkup_
https://app.dealroom.co/companies/sorted_group
https://app.dealroom.co/companies/assetz_capital
https://app.dealroom.co/companies/frost
https://app.dealroom.co/companies/matillion_com
https://app.dealroom.co/companies/open_cosmos
https://app.dealroom.co/companies/open_cosmos
https://app.dealroom.co/companies/travelperk
https://app.dealroom.co/companies/revolut
https://app.dealroom.co/companies/end_
https://app.dealroom.co/companies/adyen
https://app.dealroom.co/companies/lendable
https://app.dealroom.co/companies/cultureai
https://app.dealroom.co/companies/spotahome
https://app.dealroom.co/companies/omnipresent
https://app.dealroom.co/companies/omnipresent
https://app.dealroom.co/companies/huboo
https://app.dealroom.co/companies/flutter
https://app.dealroom.co/companies/monzo_bank
https://app.dealroom.co/companies/ubiquisys
https://app.dealroom.co/companies/celonis
https://app.dealroom.co/companies/synthesia
https://app.dealroom.co/companies/nodes_links
https://app.dealroom.co/companies/nodes_links
https://app.dealroom.co/companies/pleo
https://app.dealroom.co/companies/depop
https://app.dealroom.co/companies/elvie
https://app.dealroom.co/companies/cobee
https://app.dealroom.co/companies/gocardless
https://app.dealroom.co/companies/darktrace
https://app.dealroom.co/companies/sinch
https://app.dealroom.co/companies/copper_1
https://app.dealroom.co/companies/interactive_investor
https://app.dealroom.co/companies/interactive_investor
https://app.dealroom.co/companies/lookiero
https://app.dealroom.co/companies/improbable
https://app.dealroom.co/companies/oxford_nanopore_technologies
https://app.dealroom.co/companies/oxford_nanopore_technologies
https://app.dealroom.co/companies/igenomix
https://app.dealroom.co/companies/cmr_surgical
https://app.dealroom.co/companies/conigital_org
https://app.dealroom.co/companies/shop_circle
https://app.dealroom.co/companies/butternut_box
https://app.dealroom.co/companies/ovo_energy
https://app.dealroom.co/companies/zenobe_energy
https://glasgow.dealroom.co/companies/enough


Page / 9  Source:

EXTRA CONTENT
ALIGN HERE EXTRA CONTENT / SOURCES / INSPIRATION

LOGOS SPACING

YEAR / EXTRA LABEL

TITLE

GRAPH TITLE

GRAPH / MAIN CONTENT

FOOTER

GRAPH 1 GRAPH 2

2014

UK unicorn stable (exit pipeline)

Dealroom.co.

16

63 
unico
rns 

TB
C

168 
total 
Exited 
and non 
exited

Selected non-acquired, private unicorn 
potential exists from the U.K

+ 63 others

Unicorns and $1B+ exists, UK

European countries by unicorns

https://app.dealroom.co/companies/f/company_status/not_acquired/founding_or_hq_slug_locations/anyof_~united_kingdom~/ownerships/not_public/tags/anyof_verified%20unicorns%20and%20%241b%20exits?0=%7B&1=%22&10=Q&11=u&12=e&13=r&14=y&15=%22&16=%3A&17=%7B&18=%7D&19=%7D&2=d&3=r&4=o&5=p&6=d&7=o&8=w&9=n&groupId=1113&id=29721
https://app.dealroom.co/companies/payhawk
https://app.dealroom.co/companies/octopus_energy
https://app.dealroom.co/companies/revolut
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UK

UK VCs have more 
dry powder than 
ever before.

Over $25B raised in 
the last three 
years.

Live data »

Dealroom.co. | Created with datawrapper.de

Dry powder focus pending 
full end of year data

Total amount of new VC fund capital in the UK

https://datacommons.dealroom.co/new-funds/f/investor_type/anyof_venture%20capital/locations/allof_United%20Kingdom/new_fund_type/anyof_Venture%20Capital?showStats=true
https://app.datawrapper.de/chart/VJEI8/publish
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2014
Dealroom.co.

UK
$42B

UK

The UK is the home 
of European 
venture capital.

40% of new 
European VC 
capital raised in 
the last five years 
is based in the UK.

Europe 
$104B

European VC funds 
raised last five years
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2014
Dealroom.co.

UK

Leading UK funds 
are freshly 
equipped to 
deploy in 2024.

[Biggest UK VC 
funds raised last 
year/18 months.]
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Dealroom.co.

Fastest-growing sectors and segments in UK tech.
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2014

Top 10 UK investors
UK investors

Investments in UK companies

Dealroom.co.

Investor Notable UK 
investment

Notable investment 
outside London

Notable EMEA 
investment 

(not counted here)

1 Tide Open Cosmos TravelPerk

2 Revolut END. Adyen

3 Lendable CultureAI Spotahome

4 Omnipresent Huboo Flutter 

5 Monzo Bank Ubiquisys Celonis

6 Synthesia Nodes & Links Pleo

7 Depop Elvie Cobee

8 GoCardless Darktrace Sinch

9 Copper Interactive 
Investor Lookiero

10 Improbable Oxford Nanopore Igenomix

The majority of top EMEA investors are based in the UK. Therefore, for 
the UK ranking and look specifically at investments in the UK, made 
by UK investors.

UK funds based outside London

UK VCs account for 40% of all new funds raised in 
Europe in the last five years. The majority of funds are 
based in London, but a number of notable investors 
are also distributed across the country.

The UK has also become a base for international 
capital investing across Europe. Many of the worldʼs 
top funds have set up shop in London.

U.S. funds with London office

https://app.dealroom.co/companies/open_cosmos
https://app.dealroom.co/companies/travelperk
https://app.dealroom.co/companies/revolut
https://app.dealroom.co/companies/end_
https://app.dealroom.co/companies/adyen
https://app.dealroom.co/companies/lendable
https://app.dealroom.co/companies/cultureai
https://app.dealroom.co/companies/spotahome
https://app.dealroom.co/companies/omnipresent
https://app.dealroom.co/companies/huboo
https://app.dealroom.co/companies/flutter
https://app.dealroom.co/companies/monzo_bank
https://app.dealroom.co/companies/ubiquisys
https://app.dealroom.co/companies/celonis
https://app.dealroom.co/companies/synthesia
https://app.dealroom.co/companies/nodes_links
https://app.dealroom.co/companies/pleo
https://app.dealroom.co/companies/depop
https://app.dealroom.co/companies/elvie
https://app.dealroom.co/companies/cobee
https://app.dealroom.co/companies/gocardless
https://app.dealroom.co/companies/darktrace
https://app.dealroom.co/companies/sinch
https://app.dealroom.co/companies/copper_1
https://app.dealroom.co/companies/interactive_investor
https://app.dealroom.co/companies/interactive_investor
https://app.dealroom.co/companies/lookiero
https://app.dealroom.co/companies/improbable
https://app.dealroom.co/companies/oxford_nanopore_technologies
https://app.dealroom.co/companies/igenomix
https://app.dealroom.co/investors/index_ventures
https://app.dealroom.co/investors/passion_capital
https://app.dealroom.co/investors/episode_1_ventures
https://app.dealroom.co/investors/accel_partners
https://app.dealroom.co/investors/seedcamp
https://app.dealroom.co/investors/octopus_ventures
https://app.dealroom.co/investors/balderton_capital
https://app.dealroom.co/investors/mmc_ventures
https://app.dealroom.co/investors/amadeus_capital_partners
https://app.dealroom.co/investors/localglobe
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LocalGLobe

Index

Accel

Insight

[TBD]

[Air Street]
Dealroom.co

EMEA deals Global deals (not counted)

Remote (Seed) 🦄
Sorare (Seed) 🦄
Tripledot Studios (Series B) 🦄

Linktree (Seed) 🦄
NexHealth (Seed) 🦄
AgentSync (Seed) 🦄

Thought Machine (Seed) 🦄
Tractable (Series A) 🦄
Synthesia (Series B+) 🦄
Exscientia (via Allcyte M&A) 🦄

Adept AI (Seed) 🦄
Recursion Pharma (Series B+) 🦄
Crusoe Energy (Series B+) 🦄

Razor (Seed) 🦄
Aleph Alpha (Seed)
Zapp (Series A)

UpScalio (Series A)
Iterative.ai (Seed)
Bardeen (Seed)

Two of the top three 
Next-Gen investors 
in EMEA are based 
in the UK.

Looking only at funds founded 
since 2019, with some VCs building 
impressive portfolios in a short, 
turbulent period.

The top 1% of funds in EMEA - 
20VC, Air Street Capital and 468 
Capital come out as the top 
next-gen funds investing in EMEA, 
from over 300 funds founded since 
2019. The top two are based in the 
UK.

https://app.dealroom.co/companies/remote_1
https://app.dealroom.co/companies/sorare
https://app.dealroom.co/companies/tripledot_studios
https://app.dealroom.co/companies/linktree
https://app.dealroom.co/companies/nexhealth
https://app.dealroom.co/companies/agentsync
https://app.dealroom.co/companies/thought_machine
https://app.dealroom.co/companies/tractable
https://app.dealroom.co/companies/synthesia
https://app.dealroom.co/companies/adept_3
https://app.dealroom.co/companies/recursion_pharma
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UK unicorns are spawning dozens of new startups via staff 
alumni turned founders.
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HSBC Innovation Bank Limited (trading as HSBC Innovation Banking) is registered in England and Wales 
at Alphabeta, 14-18 Finsbury Square, London EC2A 1BR, UK (Company Number 12546585). HSBC 
Innovation Bank Limited is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and Prudential Regulation Authority (Firm Reference Number 543146).

HSBC Innovation Bank Limited is part of the HSBC Group. HSBC Innovation Bank Limited is committed to 
making its website and related documents accessible to everyone.

Learn more on www.hsbcinnovationbanking.com/accessibility

http://www.hsbcinnovationbanking.com/accessibilityhttp:/www.hsbcinnovationbanking.com/accessibility
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